
MCF 
Mangalore Chemicals 
& Fertilizers Limited 

722/Q1-BM/2023 August 07, 2023 

The Asst. Vice President, Department of Corporate Services - CRD 
National Stock Exchange of India Limited ~ BSE Limited, 
Exchange Plaza, C-1, Block G, Floor 25, Phiroze Jeejeebhoy Towers, 
Bandra Kurla Complex, Dalal Street 
Bandra (E) MUMBAI - 400 001 
MUMBAI - 400 051 

Dear Sir/Madam, 

Company's Scrip Code in BSE 1530011 MANGCHEM 
Company's Symbol in NSE IANGCHEFER 
ISIN  INE558801017 

Sub: Outcome of the Board Meeting under Regulation 30 of the SEBI (Listing Obligations 
& Disclosure Requirements) Regulations, 2015 

With reference to the subject mentioned above, we hereby write to inform you that the Board of 
Directors of the Company in its meeting held today, i.e., August 07, 2023, inter alia, has 
considered and approved the following: 

i, Unaudited financial results of the Company for the quarter ended June 30, 2023 as 
recommended by the Audit Committee at its meeting held today, i.e., August 07, 2023. A 
copy of the approved results alongwith Limited Review Report are enclosed as Annexure- 
1. 

ii.  Appointment of M/s. JCSS & CO, Chartered Accountants, as Internal Auditor of the 
Company for the Financial Year 2023-24. The details required under Regulation 30 of 
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 are given in 
the enclosed Annexure-2. 

ii.  Capacity addition for manufacture of Sulphuric Acid as per the details provided as 
Annexure-3 

The meeting commenced at 2:00 P.M. (IST) and concluded at f.'f-(P.M. (IST). 

Thanking you, 

Nitin M Kantak 
Whole-time Director 

Encl: As above 

Regestered Ofiice: UB Tower, Level 11, UB Gity, 24, Vittal Mallya Road, Bengaluru - 560 001, India. 
Tel: »9180 4585 5575/68 Fax: +9180 45855588 £-mail: shares.mcll@adventz.com 
Website: www.mangalorechemicals.com 
Corporate identity Number: 124 123KA1966PLCOUZ036



MANGALORE CHEMICALS AND FERTILIZERS LIMITED 

{nit Registered Office - Level 11, UB Tower, UB City. 24. Vittal Mallya Road, Bengaluru - 560 001 
Phone: 080-45855599, Fax. 080-45855588 CIN: L24123KAI966PLC002036 

Email: shares.mefl@adventz com Website: www.mangalorechemicals.com 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 

(Rupees in Lakhs) 
Particulars Smonths | Preceding 3 | Corresponding | Previous year 

ended months ended | 3 months ended ended 

in the previous 
year 

30062023 | 31032023 | 30062022 | 31.03.2023 
Unaudited | Audiled® | Unaudited | Audited 

I INCOME 
(@) Revenue trom contracts with customers (Refer Notc 4 and 
5) 9580304 | 11636152 102,12881 | 364,152.40 
(b) Other income 73681 113624 SR80 | 3,064.62 
Totalincome 96,539.85 | 117.49776 ] 10271761 | 367.217.02 

2 EXPENSES 
(@) Cost of materials consumed 5450209 | 5278060 | 5835474 | 199,625.52 
(b) Purchases of traded goods 4485294 | 1639125 8577 | 2581356 
(¢) Changes in inventories of finished goods, traded goods 

and work-in-progruss (42,937.44)) 484930 14,160.02 11,842.37 
(d) Employee benefits expense 183197 1,561.20 184200 | 691718 
(¢) Finance costs 303423 307297 194772 | 10437.76 
(1) Depreciation and amortisation expensc 172082 1.689.15 125442 | 596750 
(g) Other expenses 2592288 | 2298451 2139263 | 89.010.54 
Total expenses 88,027.49 | 10832898 99.03730 | 349.614.43 

I3 Profit/(Loss) befure tax (1-2) 7.612.36 9,168.78 368031 | 17,602.59 
4 Tax expense 

(a) Cuerent tax / Minimum Alternate Tax 1312.00 1,608.00 656.00 3,077.00 (b) Deterred tax charge / (credit) 1371.54 771317 74417 | 1.060.08 Total tax expense 2.683.54 238117 T40017] 413708 
S Profit/(Luss) for the periodiyear (34) 492882 6.787.61 228004 | 1346551 
6 Other comprehensive income/(loss) 

Items that will not be reclassitied to profit or loss 
Re-measurement gains/(losscs) on defincd bencfit plan (53.60) (44.29) 46.28 (48.42) 
Income tax effect on above 18.73 15.48 (6.17) 1692 Total other comprehensive income(loss) (34.87) (28.81) 30,11 G1.50; 7 Total comprehensive income/(loss) (5+6) 439395 675880 231025 | 1343400 

8 Paid-up equity share capital (Face value of INR 10 per share) 1185487 | 1185487 1185487 [ 1185487 
9 Other equity 68,463.95 
10 Earnings per equity share 

(of INR 10/- each) (not annualised for periods): 
(a) Basic (in INR) 4.16 573 192 1136 
(b) Dituted (in INR) 416 573 192 1136 

“Refer Note7 
See accompanying notes to the unaudited financial results 



Notes: 

I 

Date: August 07, 2023 Whole Time Director 

The unaudited financial results for the quarter ended June 30, 2023 of Mangalore Chemicals and Fertilizers 
Limited (“the Company”) have been reviewed by the Audit Committee and approved by the Board of 
Directors at their respective meetings held on August 07, 2023 and has been subjected to limited review by 
auditors. 

The unaudited financial results have been prepared in accordance with the Indian Accounting Standards (*Ind 
AS”) prescribed under Section 133 of the Companies Act, 2013, read with relevant Rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

The Company is engaged in the manufacture, sale and trading of fertilisers which constitutes a single 
operating segment as per Ind AS 108 and hence separate segment disclosures have not been furnished. 

The urea concession income for the period / year has been recognized based on management’s estimate, 
pending finalization by the Government of India (*GOI’). 

The Company had during the year ended March 31, 2021 recognised urea subsidy income of INR 2,914 
Lakhs without benchmarking its cost of production using naphtha with that of gas-based urea manufacturing 
units recently converted to natural gas, as notified by the Department of Fertilizers [DoF] for subsidy income 
computation, against which the Company had filed a writ petition against the DoF before the Hon'ble High 
Court of Delhi [DHC]. Pending finalization of writ petition before the DHC, the management, based on legal 
opinion and considering the fact that the energy cost is always a pass through in subsidy computation, 
belicves that artificial benchmarking is arbitrary and discriminatory and is confident of realisation of the 
aforesaid subsidy income. 

The Code on Social Security, 2020 (‘Code’) relating to employee benefits received Presidential assent in 
September 2020. However, effective date and the final Rules/ interpretation have not yet been notified / 
issued. The Company will assess the impact of the Code and recognize the same, if any, once the Code comes 
into effect. 

The figures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in 
respect of the financial year up to March 31, 2023 and the unaudited published year-to-date figures up to 
December 31, 2022 of the financial year which was subjected to limited review. 

Previous year / period's figures have been regrouped / rearranged wherever considered necessary, to conform 
with current period’s classification. 

For and on behalf of the Board of Directors 

M 
Nitin M Kantak 



PKF SRIDHAR & SANTHANAM LLP 

Chartered Accountants 

Independent Auditor’s Review Report on review of Unaudited Financial Results 

To the Board of Directors of Mangalore Chemicals & Fertilizers Limited 

We have reviewed the accompanying Statement of Unaudited Financial results of Mangalore Chemicals & 
Fertilizers Limited ("the company”) for the quarter ended 30" June 2023, being submitted by the company 
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) regulations, 2015, as 
amended 

Management's Responsibility 

The Statement, which is the responsibility of the management and approved by the Board of Directors, has 
been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting 
Standard 34 “Interim Financial Reporting” (‘IndAS-34") prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder, and other accounting principles generally accepted in India 

Auditor's Responsibility 

Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by 
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement of unaudited financial results prepared in accordance with the recognition and 
measurement principles of the applicable Accounting Standards and other recognized practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure requirements) regulations, 2015 as amended, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

Emphasis of Matter 

We draw attention to Note no 5, which states that the Company had recognized urea subsidy income of Rs. 
2914 lakhs in Financial Year ended March 31, 2021, considering that benchmarking of its cost of production of 
urea using Naphtha with that of gas-based urea manufacturing units is arbitrary and for which the Company 
had already filed a writ petition against the Department of Fertilizers before Hon'ble High court of Delhi. Based 
on legal opinion obtained, the management believes that the criteria for recognition of subsidy revenue is met. 

Qur conclusion is not modified in respect of this matter. 

Tel +91 80 25590553 1 41307244 / 41317244 « Fax +91 80 25590553 « wwnw pkfindia.in 
PKF SRIDHAR & SANTHANAM LLP « T6 & T9 Gem Plaza « 3rd Fioor « 66 Infantry Road « Bangaiore « 560 001 « India 
REGISTRATION NO. WITH ICA! IS 0039905/5200018



Other Matter 

Figures for the quarter ended 30" Jun 2022 have been reviewed by S.R.Batliboi & Co. LLP, Chartered 
Accountants (Firm Registration No 301003E/E300005). The reports of predecessor auditor of these 
comparative financial information expressed unmodified conclusion. Our conclusion is not modified in respect 
of the said matter. 

Place: Mew> Delhl 
Date: 7" Aug 2023 

For PKF Sridhar & Santhanam LLP 
Chartered Accountants 
Firm's Registration 
No.0039908/520001 3 

Seethalakshmi: M 
Partner 

Membership No.208545 
ICAl UDIN: g 



MCF 
Mangalore Chemicals 
& Fertilizers Limited 

Annexure 2 - Details under Regulation 30 of SEBI 
Requirements) Regulations, 2015 

(Listing Obligations & Disclosure 

Tel 

Website: www.mangalarechemicals.com 
Corporate Identity Number: L24 1 23KA1906PLCO02036 

# | Particulars Details 

1 | Name of the Internal | M/s. JCSS & CO, Chartered Accountants 
Auditor 

2 | Reason for change viz | Appointment 
appointment, resignation, 
removal, death or| 

otherwise [ B — ] 3 | Effective date of | Based on the recommendation of the Audit Committee, the appointment & term of | Board of Directors at its meeting held today i.e., August 07, i appointment i 2023 has approved the appointment of M/s. JCSS & CO, as 
Internal Auditor of the Company for the Financial Year 
2023-24. ) 

4 | Brief Profile JCSS & CO, Chartered Accountants ("JCSS") is a multi- 
disciplinary practice group composed of chartered 
accountants, cost accountants, company 
secretaries, legally trained personnel and other 
professionals. JCSS has been providing internal audits and 
risk management services to Companies for the past 20 
years within and outside India. 

5 | Disclosure of relationships | N.A. 
between Directors (in case 
of appointment of director). 

it e UB Tower, Level 11, U Crty, 24, vittal aliys Road, Bengalus - 560001, lndia. 
+918045355575/68 Fax: ¢91 804585 5588 £ -mail: shares. mcfl@adventz.com



MCF 
Mangalore Chemicals 
& Fertilizers Limited 

Annexure 3 - Details under Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. 

existing capacity 100 TPD 
existing capacity utilization 100% 

proposed capacity addition 300 TPD 4‘ 
period within which the proposed capacity is | About 2 years ) B to be added i 

investment required - Rs.240 Crore ) 

mode of financing o Debt and own funds 

rationale 
Backward integration N 

Sonierad e UB Tower, Level 11, BBy, 24, ittal mollya Road, Bengaluiu - 560 001, tndia Tel: 91804565 5575/65 Fax: +01 80 4585 5585 L-maiks shares.mc l@advents com 
Website: werw.mangalorechemicals.com 
Corporate identity Number: L24123KA1 966PLC0D2036 


