
Mangalore Chemicals 
& Fertilizers Limited 

722/O2-BM/2023 

The Asst. Vice President, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 

October 30, 2023 

Department of Corporate Services - CRD 
BSE Limited, 
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street Bandra Kurla Complex, 

Bandra (E) 
MUMBAI - 400 051 

Dear Sir/Madam, 

Company's Scrip Code in BSE 
Company's Symbol in NSE 
ISIN 

MUMBAI - 400 001 

: 530011 MANGCHEM 
: MANGCHEFER 
: INE558B01017 

Sub: Outcome of the Board Meeting under Regulation 30 of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 

With reference to the subject mentioned above, we hereby inform you that the Board of 
Directors of the Company in its meeting held today, i.e., October 30, 2023, inter alia, has 
considered and approved the unaudited financial results of the Company for the quarter and 
half year ended September 30, 2023 as recommended by the Audit Committee at its meeting 
held today, i.e., October 30, 2023. 

We attach herewith copy of the unaudited financial results for the quarter and half year ended 
September 30, 2023 along with the Limited Review Report of the Auditors thereon. 

The meeting commenced at 4:00 P.M. (1ST) and concluded at 4:55 P.M. (1ST). 

Thanking you, 

Yours faithfully, 
For Mangalore Chemicals and Fertilizers Limited 

Vighne� 
Company Secretary 

Encl: As above 

l�egistered Office UB Tower, Level 11, UB C ity, 24 , Vittal Mallya Road, Bengaluru - 560 001, India.

T el: +91804585 5575/68 Fax: +91804585 5588 E-mail: shares.mcfl@adventz.com

Website: www.mangalorechemicals.com

Corporate Identity Number: L24123KA 1966PLC00 2 036 I 
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STATDIE:\T OF l :\AlDITED Fl:\.\:\CIAL RESlLTS FOR THE Ql ARH�R A:\D HALF YEAR E:\DED SEPTE\IBER 30, 2023 

I R11pen 111 I akhv) 

Particulars 3 months Prec1;ding 3 Corrcsponding Year to elate Year to dat1; Pre, ious �·car 

ended months ended 3 months ended figures for figures for ended 

in the previous current half year previous half 

year ended war ended 

30.09.2023 30(16.20::>3 30 IJ9 2IJ22 30.09.2023 30 09 2022 3 I 03.2ll23 

lnauclitecl l inaudited l inaudited lnauditecl lJnaudikd Audited 

I l:\CO\IE 

1 a) Re,·enui.; from contracts ,, 1th customers ( Rd'er Note --l- and 

5 I 141,040.77 95.81131)4 �8.338.55 236,843.81 1311,467.3() 364.152 41) 

1 bl t lther income 1,045.06 71h 8 I 019 )(1 1,781.117 I 228 I h 1.0h-f 6-., 

Total income 142,085.83 l)6.539.85 28.'l77 <l I 238,625.68 131.6()5.52 367.217 02 

2 EXPE:\SES 

ta) Cost of materials consumed 50,011.22 54.502 09 24,337.63 104,513.31 82.(192 37 I 99.625.52 

t b) Purchases of traded goods 1,516.95 4-1.852.9-1 2,033 . .+5 46,369.89 2,1 [l) 22 25.813 56 

(c) Changes in inventories of fimshe<l goods. traded goods 

and ,, ork-in-progress 46,333.90 ( 42.93 7-14) t4.ll53 24) 3,396.46 I 0.106. 78 11,842.37 

1 d) Emplo,·ee benel!ts e,pense 1,645.76 1.83 1.97 I .876.34 3,477.73 3.718 34 6,917 18 

(e) Finance costs 2,818.83 3 034 23 2.420 ()() 5,853.06 4.367 72 lll.-137 76 

( fl Depreciation and amortisation c,pense 1,748.55 1,720.82 I ,275 82 3,469.37 2,530 2-l 5.%7.50 

tgl I lther e.,penses 27,385.36 25,922.88 6. 035.47 53,308.24 07.-128. I U 89.UI 0.5-I 

Total expenses 131,460.57 88,927-19 33.925.4 7 220,388.06 132.%2 77 349.614.-13 

3 Prolit/(Loss) before tax (1-2) 10,625.26 7.612.36 ( 4.94 7.56) 18,237.62 (1,267.25) I 7.61l2.59 

4 Tax ex11ense 

(a) Current ta, Minimum Alternate Ta, 1,862.00 1,312.01) (656()1)) 3,174.00 - 3,077 01) 

( b) Deferred tax charge t credit) 1,992.33 1,37154 (1,072.77) 3,363.87 (328 60) 1.t.l6U.08 

Total tax e'I"'"-'" 1,854 .. H 2,683.54 (1,728.77) 6,537.87 (328.60) 4,137 08 

5 Prolit/(Loss) for the period/year (3-4) 6,770.93 -1.928.82 (3,218 79) 11,699.75 (938 65) 13.-165.51 

6 Other comprehensive income/(loss) 

Items that will not be reclassified to profit or loss 

Re-measurement gains (losses) on defined benefit plan 18.94 (53 60) (39 97) (34.66) 6.31 148-12) 

Income tax eft"'ect on above (6.62) 18.73 13.97 12.11 (2 20) 16.92 

Total other comprehensive income/(loss) 12.32 (34 87) (26 00) ( 22.55) -I.II (3150) 
7 Total com1lrehensive income/(loss) (5+6) 6,783.25 4.893.95 (3,244 79) 11,677.20 (934 5-1) 13.-134 01 

8 Paid-u11 equity share ca11ital (Face value of l:\R lO 11er share) 11,854.87 11,854.87 I 1.854.87 11,854.87 I 1,854.87 I I ,854.87 

9 Other equity 68,463.95 

IO Earnings per equity share 

(Face value of l:\R l 0/- each) (not annualised for quarters 

/periods): 

ta) Basic (in INR) 5.71 -1.16 (2 71) 9.87 (0 79) 11.36 

tb) Diluted (in INR) 5.71 4.16 (2 71) 9.87 (tJ 79) 11.36 

-

See accompany111g notes to the unaudited l111anc1al results 



Statement of Assets and Liabilities 

ASSETS 

Non-current assets 

(a) Proper!). plant and equipment

(b) Capital 11ork-in-progress

(e) Right-or-use assets

(d) Intangible assets

(e) Financial assets

(i) Others

( I) Income ta.\ a,,eb (nd)

(g) Other non-current assets

Current assets 

(a) Inventories

(b) Financial asscts

(i) Investments

(ii) Trade receivables

( iii) Cash and cash equirnlcnts

( iv) Other bank balances

(v) Others

(e) Other current assets

Total assets 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital

(b) Other equity

Liabilities 

Non-current liabilities 

(a) Financial liabilities

(i) Borrowings

( ia) Lease liabilities

(bl Provisions 

(c) Deferred tax liabilities (net)

Current liabilities 

(a) Financial liabilities

(i) Borrowings

( ia) Lease liabilities

( ii) Trade payables

a) total outstanding dues of micro enterprises and small enterprises
b) total outstanding dues of creditors other than micro enterprises and small

enterprises

(iii) Others

(b) Liabilities for current tax (net)

(C) Other current liabilities

(d) Provisions

Total equity and liabilities 

I !?11p,:,:1· in I uklm 

As at ;\s at 

Seotember 30, 2023 March 3 I. 2023 

Unaudited Audited 

103,287.36 105.970.52 

5,609.93 l.4il8A9

1,603.70 1.620.84

I00.19 107.24 

606.53 594.71 

144.08 144.08 

1,182.43 627.64 

112,534.22 I 10.473.52 

15,114.10 24.113.96 

O.IO (l.10 

18,462.03 75.724.26 

89,828.33 32.979.95 

6,026.56 3.605.39 

5,662.46 5.982.83 

14,191.42 13.()34.94 

149,285.00 155.441.43 

261,819.22 265.914.95 

11,854.87 11.854.87 

78,363.37 68.463.95 

90,218.24 80.318.82 

32,776.55 35.667.55 

1,794.17 1.886.60 

1,165.04 1.180.60 

9,501.62 6.149.86 

45,237.38 44.884.61 

63,304.19 100.099.37 

52.88 36.07 

1,730.55 4.582.66 

31,207.12 19.674.70 

25,377.06 12.820.50 

1,740.53 439.33 

1,762.21 l.941.22

1,189.06 I.I 17.67

126,363.60 140.711.52 

261,819.22 265.914.95 



Statement of Cash Flows 

,\ 01icrating activities 

Proltt I loss) before ta., 

Ad1Ustmcnh to reclmcile prl)fit before tax to net cash llo,\ s. 

Depreciation and amortisation e�pense 

Net loss on disposal of' prnperty plant and equipment 

Pnn 1s1on for impairment of advances 

Fair \,a!ue loss (gain) on financial instnm1cnts at foir ,,alue through profit or loss 

Unrealised f(xeign exchange differe,11:es {net) 

Finance costs 

Interest income 

Liabilities no longer requm.xl writti::n back 

O)lerating )lrofits before working ca1iital changes 

Working ca)lital changes: 

(Increase)· Decrease in Invenh)ries 

1 Increase) Decrease in Trade recei,ables 

( Increase). Decrease in Other financial assds 

I Increase) Decrease 111 Other assets 

I Decrease) increase in Trade pavablcs 

I Decrease I increase 111 \ It her ltnancial liabilities 

(Decrease) 'increase in Other current liabilities and provisions 

Cash generated fi-om/ (used in) 01,crations 

Income tac,; paid 

'iet cash flow from/(used in) 011erating activities (A) 

B Investing activities 

Purchase of prnpertv. plant and equipment including capital ,n,rk-in-progress and capital advances 

Proceeds from sale of propertv. plant and equipment 

Investments in bank deposits ( having original maturity of more than three months) 

Redemption ·maturity of bank deposits (having original maturity of more than three months) 

lnter�st received 

'iet cash flow (used in) investing activities (B) 

C Financing activities 

Proceeds from long-term borrowings 

Repayment of long-tenn borrowings 

Payment of principal portion or lease liaiblities 

Proceeds from:1repavment of) short-term borrowings (net) 

Finance cost paid 

Dividend paid to equitv shareholders 

'iet cash flow (used in)/ from financing activities (C) 

'iet increase/(decrease) in cash and cash equivalents (.\+B+C) 

Cash and cash equivalents at the beginning of the vear 

Cash and cash eqnivalents at the end of the year 

Components of cash and cash equivalents 

Cash on hand 

Balances with banks on current accounts 

Balances with banks on deposit acrnunts with original maturity of three months or less 

Total cash and cash equivalents 

For the half year ended 

Sc•itcmbcr 30, 2023 

l'naudited 

18,237.62 

3,-169.37 

-16-1.21 

9-11.-1-1 

(-105.11) 

-105.01 

5,853.06 

( l ,61 l .75) 

(68.07) 

27,285.78 

8,999.86 

57,262.23 

1,038.95 

(2,077.70) 

8,595.53 

9,632.81 

(89.78) 

83,361.90 

110,6-17.68 

(1,872.80) 

108,77-1.88 

(5,010.19) 

(108.21) 

(1,527.05) 

880.21 

1,056.80 

(-1,708.4-1) 

-1-1.1-1 

(3,962.00) 

(215.38) 

(36,088.55) 

(5,218.-19) 

(1,777.78) 

(-17,218.06) 

56,8-18.38 

32,979.95 

89,828.33 

1.60 

13,451.73 

76,375.00 

89,828.33 

For the hair, ear ended 

Sentember 3o. 20�2 
I lnaudited 

112b7 25) 

2-530.2-t

16-l Ill
-

( 1,8➔8 86) 

8119 99 

-U67 72 

I 1011 2 Ohl

( 1117 ill/) 

3.6-16 70 

17/1116 l)I) 

13.8-12 85) 

0 93 

(3.f) 1-l 71 I 

(20,538 1-l) 

(2,952 illl) 

3-l.60 

113.305 27) 

(9,658.57 I 

(2.316 51 I 

i 11,975 08 l 

(27,12152) 

211-1 76

13 lo 80) 

3,-186,5-l 

I .(130.57 

P2.716-l5) 

15.848.-l-l 

(3,-12-1 68) 

I 1-11831 
(6,37-115) 

(-1.1921)3) 

( 1,-122 18) 

293.57 

(3-l,397 96) 

-18.207.20 

13,809,2-1 

2.02 

3.182.22 

IIJ.625 IJO 

13.809.2-1 



Notes: 

I. 

3. 

4. 

5. 

6. 

7. 

8. 

The unaudited financial results for the quarter ended September 30, 2023 and year to date from April 1, 2023 
to September 30, 2023 ofMangalore Chemicals and Fertilizers Limited ("'the Company") have been reviewed 
by the Audit Committee and approved by the Board of Directors at their respective meetings held on October 
30, 2023 and has been subjected to limited review by auditors. 

The unaudited financial results have been prepared in accordance with the Indian Accounting Standards (--Jnd 
AS") prescribed under Section 133 of the Companies Act, 2013, read with relevant Rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
SEBI ( Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

The Company is engaged in the manufacture, sale and trading of fertilisers which constitutes a single 
operating segment as per Ind AS I 08 and hence separate segment disclosures have not been furnished. 

The urea concession income and subsidy income for Phosphatic fertilizers under Nutrient Based Subsidy 
Scheme for the period / year has been recognized based on management's estimate, pending finalization by 
the Government of India ("GO!'). 

The Company had during the year ended March 3 I, 202 I recognised urea subsidy income of INR 2,914 
Lakhs without benchmarking its cost of production using naphtha with that of gas-based urea manufacturing 
units recently converted to natural gas, as notified by the Department of Fertilizers [DoF] for subsidy income 
computation, against which the Company had filed a writ petition against the DoF before the Hon'ble High 
Court of Delhi [DHC]. Pending finalization of writ petition before the DHC, the management, based on legal 
opinion and considering the fact that the energy cost is always a pass through in subsidy computation, 
believes that artificial benchmarking is arbitrary and discriminatory and is confident of realisation of the 
aforesaid subsidy income. 

The Company has shutdown the Ammonia and Urea plants in the last week of September 23 for planned 
maintenance and the start-up is under progress. 

The Code on Social Security, 2020 ('Code') relating to employee benefits received Presidential assent in 
September 2020. However, effective date and the final Rules/ interpretation have not yet been notified I

issued. The Company will assess the impact of the Code and recognize the same, if any, once the Code comes 
into effect. 

Previous year/ period's figures have been regrouped / rearranged wherever considered necessary, to conform 
with current period's classification. 

For and on behalf of the Board of Directors 

� 

Date: October 30, 2023 
Nitin M Kantak 
Whole Time Director 



PKF SRIDHAR & SANTHANAM LLP 

Chartered Accountants 

Independent Auditor's Review Report on review of Unaudited Financial Results 

To the Board of Directors of Mangalore Chemicals & Fertilizers Limited
We have reviewed the accompanying Statement of Unaudited Financial results of Mangalore Chemicals & 
Fertilizers Limited ("the company") for the quarter and period ended 30th Sep 2023, being submitted by the company 
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) regulations, 2015, as 
amended. 

Management's Responsibility 

The Statement, which is the responsibility of the management and approved by the Board of Directors, has been 
prepared in accordance with recognition and measurement principles laid down in the Indian Accounting Standard 
34 "Interim Financial Reporting" ("lndAS-34") prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder, and other accounting principles generally accepted in India. 

Auditor's Responsibility 

Our responsibility is to issue a report on the Statement based on our review. We conducted our review of the 
Statement in accordance with the Standard on Review Engagement (SRE) 2410 "Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity" issued by the Institute of Chartered Accountants 
of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the statement is free of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement of unaudited financial results prepared in accordance with the recognition and 
measurement principles of the applicable Accounting Standards and other recognized practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure requirements) regulations, 2015 as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Emphasis of Matter 

We draw attention to Note no 5, which states that the Company had recognized urea subsidy income of Rs. 2914 
lakhs in Financial Year ended March 31, 2021, considering that benchmarking of its cost of production of urea using 
Naphtha with that of gas-based urea manufacturing units is arbitrary and for which the Company had already filed 
a writ petition against the Department of Fertilizers before Hon'ble High court of Delhi. Based on legal opinion 
obtained, the management believes that the criteria for recognition of subsidy revenue is met. Our conclusion is not 
modified in respect of this matter. 

Place: Bangalore 
Date: 30th Oct 2023 
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