
722/O3-BM/2022 

The Asst. Vice President, 

February 01, 2022 

Department of Corporate Services - CRD 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 

BSE Limited, 
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street Sandra Kurla Complex, 

Sandra (E) 
MUMBAI - 400 051 

Dear Sir/Madam, 

Company's Scrip Code in BSE 
Company's Symbol in NSE 
ISIN 

MUMBAI - 400 001 

: 530011 MANGCHEM 
: MANGCHEFER 
: fNE558801017 

Sub: Outcome of the Board Meeting under Regulation 30 of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 

With reference to the subject mentioned above, we hereby write to inform you that the Board 
of Directors of the Company in its meeting held today, i.e., February 01, 2022, inter alia, has 
considered and approved the unaudited financial results of the Company for the quarter and 
nine months ended December 31, 2021 as recommended by the Audit Committee at its 
meeting held today, i.e., February 01, 2022. 

We attach herewith copy of the unaudited financial results for the quarter and nine months 
ended December 31, 2021 along with the Limited Review Report of the Auditors thereon. 

Thanking you, 

Yours faithfully, 
Fo

b 

Chemicals and Fertilizers Limited 

Vijayamahantesh Khannur 
Company Secretary 

Encl: As above 

- 560 001, �ndia .

. com 
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Man2alore Chert11CJl5 
S. F<!rtllu:ers Lm11ted 

MA.'IGALORE CHEMICALS A.'ID FERTILIZERS LI.VIITED 

Registered Office: Level 11, UB Tower. UB City, 24, Vinal Mallya Road, Bengaluru - 560 001 

Phone: 080-45855599, Fax: 080-45855588 CIN: L24 I 23KA I 966PLC002036 

Email: shares.mctl@adventz.com Website: www.mangalorechemicals.com 

STATEMENT OF l1NAL'DITED FINA\ICIAL RESL'LTS FOR THE Ql'ARTER A\ID NINE :VIONTHS ENDED DECEMBER 31, 2021 

(Rupees in lakhs) 

Particulars 3 months Preceding 3 Corresponding Year to date Year to date Previous year 

ended months ended 3 months ended figures for figures for ended 

in the previous current previous 

year period ended period ended 

31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I INCO1\IIE 

(a) Revenue trom contracts with customers (Refer Ole 4, 5

and 6) 76,169.63 72,781.98 32,708.32 2, 17,670.72 1,54,561.75 2, 14,402.82 

(b) Other income 467.75 592.91 695.29 1,654.10 2,237.71 2,669.96 

Total income 76,637.38 73,374.89 33,403.61 2,19,324.82 1,56,799.46 2,17,072.78 

2 EXPENSES 

(a) Cost of materials consumed 42,878.26 46,483.60 I 9,585.51 1,26,169.17 81,131.08 1,11,017.28 

(b) Purchases of traded good 42.59 190.21 7,768.15 6,299.77 22,230.70 24,664.27 

(c) Change in inventories of finished goods, traded goods

and work-in-progress 3,895.41 (1,127.12) (5,70730) 3,753.94 (1,755 29) 1,311.94 

(d) Employee benefits expense 1,697.07 1,852.03 1,806.33 5,300.39 5,308.77 6,797.58 

(e) Finance costs 1,051.42 1,278.25 1,749.17 3,389.52 6,574.61 7,682.92 

(f) Depreciation and amortisation expense 1,292.47 1,260.24 1,178.58 3,826.53 3,413.73 5,031.22 

(g) Other expenses 21,059.16 18,883 69 6,917.38 57,535.61 3 I ,736.61 50,011.51 

Total expenses 71,916.38 68,820.90 33,297.82 2,06,274.93 1,48,640.21 2,06,516. 72 

3 Profit before tax ( 1-2) 4,721.00 4,553.99 105.79 13,049.89 8,159.25 10,556.06 

4 Tax expense 

(a) Current tax (Minimum Alternate Tax) 817.00 812.00 7.00 2,307.00 1,446.00 1,955.00 

(b) Deferred tax charge 796.90 844.34 18.84 2,305.40 1,476.13 1,89121 

Total tax expense 1,613.90 1,656.34 25.84 4,612.40 2,922.13 3,846.21 

5 Profit from the period/year (3-4) 3,107.10 2,897.65 79.95 8,437.49 5,237.12 6,709.85 

6 Other comprehensive income/(loss) 

Items that will not be reclassified to profit or loss 

Re-measurement gains/(losses) on defined benefit plan (2.09) (56.71) 9.11 (65.14) 17.93 78.01 

Income tax etlect on above 0.73 19.81 (3 19) 22.76 (6 27) (27.26) 

Total other comprehensive (loss)/ income (1.36) (36 90) 5.92 (42.38) 11.66 50.75 

7 Total comprehensive income (5+6) 3,105.74 2,860.75 85.87 8,395.11 5,248.78 6,760.60 

8 Paid-up equity share capital (Face value of Rs. IO per share) 11,854.87 11,854.87 11,854.87 11,854.87 11,854.87 11,854.87 

9 Other equity 48,871.41 

10 Earnings per equity share 

(of Rs. 10/- each) (not annualised for quarters/period): 

(a) Basic (in Rs.) 2.62 2.45 0.07 7.12 4.42 5.66 

(b) Diluted (in Rs.) 2.62 2.45 0.07 7.12 4.42 5.66 

See accompanying notes to the unaudited financial results 



SHUBHABR
ATA SAHA

Digitally signed by SHUBHABRATA SAHA 
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2nd & 3rd Floor 
Golf View Corporate Tower - B 
Sector - 42, Sector Road 
Gurugram - 122 002, Haryana, India

Tel: +91 124 681 6000

Chartered Accountants

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Of ce : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors
Mangalore Chemicals and Fertilizers Limited

1. We have reviewed the accompanying statement of unaudited financial results of Mangalore Chemicals and Fertilizers
Limited (the “Company”) for the quarter ended December 31, 2021 and year to date from April 01, 2021 to December
31, 2021 (the “Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. Emphasis of Matter

We draw attention to Note 5, which states that the Company had recognized urea subsidy income of INR 2,914 lakhs
in previous year considering that benchmarking of its cost of production of urea using Naphtha with that of gas-based
urea manufacturing units is arbitrary and for which the Company had already filed a writ petition against the Department
of Fertilizers before the Hon’ble High court of Delhi. Based on legal opinion obtained, the management believes that
the criteria for recognition of subsidy revenue is met. Our conclusion is not modified in respect of this matter.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

_______________________
per Pravin Tulsyan
Partner
Membership No.: 108044

UDIN: 19108044AAAAAA1787

Place of Signature: Gurugram
Date: February 01, 2022

Digitally signed by PRAVIN 
TULSYAN
DN: cn=PRAVIN TULSYAN, c=IN, 
o=Personal,
email=pravin.tulsyan@srb.in
Date: 2022.02.01 20:24:00 +05'30'

PRAVIN
TULSYAN
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